
(The Performance Bond should be on the letterhead of the issuing Insurance Company regulated by 

the Insurance Regulatory Authority of Uganda and should be signed by a person with the proper 

authority to sign the Performance Bond. The Surety shall fill in this Performance Bond Form in 

accordance with the instructions indicated) 

 

 

PERFORMANCE BOND 
 

 

By this Bond [insert name of bidder] as Principal (hereinafter called “the provider”) and [insert 

name of Insurance Company] as Surety (hereinafter called “the Surety”), are held and firmly 

bound unto [insert name of Procuring and Disposing Entity] as Obligee (hereinafter called 

“the Entity”) in the amount of [insert the currency , amount in words and figures], for the 

payment of which sum well and truly to be made, the Entity and the Surety bind themselves, 

their heirs, executors, administrators, successors and assigns, jointly and severally, firmly by 

these presents. 

 

WHEREAS the Entity has entered into a written Agreement with the Entity dated the   

day of  , 20  , for [name the subject of procurement] which to 

the extent herein provided for, are by reference made part hereof and are hereinafter referred 

to as the Contract. 

 

NOW, THEREFORE, the Condition of this Obligation is such that, if the provider promptly 

and faithfully performs the said Contract (including any amendments thereto), then this 

obligation shall be null and void; otherwise, it shall remain in full force and effect. Whenever 

the provider shall be, and declared by the Entity to be, in default under the Contract, the Surety 

shall promptly pay the Entity the amount required to complete the Contract in accordance with 

its terms and conditions up to a total not exceeding the amount of this Bond. 

 

The Surety shall not be liable for a greater sum than the specified penalty of this Bond. 

 

No right of action shall accrue on this Bond to or for the use of any person or corporation other 

than the Entity named herein. 

 

In testimony whereof, the provider has hereunto set his hand and affixed his seal, and the Surety 

has caused these presents to be sealed with his corporate seal duly attested by the signature of 

his legal representative, this   day of _________20___. 

 

 

SIGNED ON   on behalf of   

 

 

By   in the capacity of   

 

 

In the presence of   

 

 

SIGNED ON   on behalf of   

 

 

By   in the capacity of   

 

In the presence of   


